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2. That, together with, and in addimon to. the monthly pavments of

f principal and nterest pavable urder the
terms of the note secured hereby, he will puv to the Mortpegee, en the first duy of each month uatil the sard note
is {ully paid, the following sums:

firr An amount scfficient 13 proanhe the holder Rerecf anth funds v fay the nent Tortpage tasuranye gromeum
onthly choarge nn lieg of

w

1f this instre-
rint and the aste Sevoured horebn are ascred or 2 7

@ L rTgags INNITanNg e JIemiLTR) o they are

Eeld by the Secrctary of Housiay and Urban Dewveloproens, as Folloa

() If and so leag as sand note f vien Jute aad thris mastrament are insured or are rensured wnder the protisions of the
Natrenal Housing Adt, an srount sufficrent to accumylate 1n the hands of the holder cre (11 = nn prer 1o 1S due
date the annual mortyape 1a<urance premium, 10 uvrder 13 provide such Bolder with funds to poy sodh premanm to the
Sewvretary of Housing and Urtan Developmen? pursaant o the National Housing Act, as smended, andapplicable
Roegulations thereundar, or

() I and so leag as satd note of even dele and this 1nstrument ere held by the Secretary of Housing and Urban De-
welopment, a menthly ckharge an livd of 2 mortpage insur remtem) wihich shall e 1 a0 amsint eqral to vnce
taetrth o1 L2 of cne-paif (=) per centum of the average culstanding Calance dur on the note compuated withoal taning

into account dehinguencies or prepayments;

Fnce §
.
t

5 thar will next tecore due and pavable on policies
cof {ire and otker hazard insurance covering the mortgaged property, plus taxes and assesszments next due on the =mortgaged
propérty (all as estimated by the Martgagee) less all su=s already pard therefor Civided by the number of moaths toelapse
before one (1) momb priof to the date ahen such grovnd reats, premeoms, taxes, and assess—ents will bevome delinge
such suTs 1o ke held by Martgagee in trust to pay said groond rents, prem

f¢t All payments menticned in the t%x0 preceding subsecticns o

{ti A sum equal to the ground rents, f any, next Jue, plus the preciu=

=5, tares, snd specisl assessTents;
¥

f this paragrash and 21! payments 1 te rade under tha nate
secured hereby shall be added together and the agpareyatle armaunt thereof <haill ke pard by the Mortgagir each =inth e
single payment 10 be applied by the Mortgaee to the fellioniag ttems i the crder set fonh:

(I) precium charges under the coniract of insurance =ith the Secretary of Hiusing and Urtan Derelopzent, or monthly
charge (in lieu of mortgage insurance prexium), as the case =3y be;

(I}) taxes, special assessments, lire and cother hazard insurance preciums;
{(11i) interest on the aoste secured hereby,; and

(IV) axcrtization of the principal of said gate.

Any deficiency in the amount of any &hﬁ_}:\\%gregate monthly payzent. skall unless made good by 1he Mortgager pricr to
the due date of the next such payrent, @dhgritute an vveat of default under this morngage. The Morgagee may cellect a
**late charge'” not 10 exceed (w2 cenis (¥ ¢: each dollar (81) of each pay~ent more than fifteen {13} days in arzears to
cover the extra expense involved in handling delinguent payzents.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premivms, as the case may be, such excess, at the
option of the Morigagzee, shall be credited on subsequent payments to be made by the Mostgagor, or refunded to the Mortgagor.
If, however, the monthly paymeats made by the Mortgagor under (b} of paragraph 2 preceding shall not be suftickat to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, thea the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiescy, on or before the date xken payrment of such
taxes, assessments, or insurance premiums shall be due. “If at any tize the Mortzzgor shalltender to the Marigagee,
in accordance with the provisions of the note secured heteby, {fell payvment of the entire indebtedrness represented
thereby, the Mortgagee shall, in computing the axzount of such izdebtedness, credit to the account of the Mortgager
all payments made under the provisions of {uj of paragraph 2 hereof which the Mortgagee kas rot become obligated

to pay to the Secretary of Heusing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be a defsult under any of the provisicas of this
mortgage resulting in a public sale of the premises covered Lereby, or if the preperty 1s ctherwise zcquired after

default, the Mortgagee shall apply, at the time of the commencezent of such proceedings, or at the time the property
is otherwxise acquired, the balance then remaining in the funds accumulzted eunder £4) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the rnole secured hereby, and shall properly
adjust any payments which shall have been made under fu) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governzental or municipsl chaiges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts thereior to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavzents for taxes. assesszents, or the like, the
Mortgagee may pay the same, and all sums so paid shall beas interest zt the rate set forthinthe note secured hereby
from the date of such advance and shalil be secured by this mortgage.

5. That he will keep the premises in as good order and cardition as they are noa and will not comnit or per-
mit any waste thereof, reasconable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the morigaged property inscred as
may be required from time to time by the Mortgagee ageinst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may bte required by the Mortgagee and will pay prozptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All iasur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clzuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by rmail to the Mortgagee, who rmay make proof of
loss if not made promptly by Mortgagor, a2nd each insurance company concemed is hereby zuthonized aad directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration ot repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mongaged premises froz and after zay de-
fault hereunder, and should legal proceedings be instituted pursusnt to this instrument, then the Mortzagee shall
have the right fo have a receiver appointed of the tents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall zpply the residue of the
rents, issues, and profits, toxard the paiment of the debt secured fereby.

8. That if the premises, or any part thereof, be condemned under eny power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent cf the full amount of
indebtedness upon this mortigage, and the note secured heieby rexaining unpaid, are hereby assigaed by the Morigagor

to the Mortgagee and shell be paid forthwith to the Morigagee to be applied by it o5 zccount of the indebtedness se-
cured kereby, whether due or not.
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